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TAGS: EGEN, ETRD, UNCTAD, SG 

SUBJ: UNCTAD SECGEN GAMANI COREA ADDRESSES DAKAR CONEERENCE 
ON COMMODITIES 

EOR: MTN DELEGATION 

REF: STATE 021527; DAKAR 0804 

1. UNCTAD SECGEN GEMANI COREA ADDRESSED DAKAR CONFERENCE ON 
COMMODITIES ON EEBRUARY 4. COREA BRIEELY PRESENTED UNCTAD'S 
"INTEGRATED PROGRAM EOR COMMODITIES" WHICH HE SAID WOULD BE 
TAKEN UP IN ITS COMMITTEE ON COMMODITIES IN GENEVA EEBRUARY 10 
AND WHICH APPEARS TO SHARE SEVERAL POINTS WITH VIEWS EXPRESSED 
BY MANY DELEGATIONS AT DAKAR CONFERENCE. 

2. COREA EEELS COMPREHENSIVE COMMODITY POLICY REQUIRED TO 
REPLACE NARROW PIECE-MEAL APPROACH WHICH HAS EXISTED IN PAST. 

HE PRESENTED LIVE BASIC POINTS OP UNCTAD'S INTEGRATED PROGRAM: 

A. ESTABLISHMENT OF INTERNATIONAL STOCKING ARRANGEMENTS 
EOR WIDE RANGE OF COMMODITIES TO STABILIZE AND STRENGTHEN 
COMMODITY PRICES. 

B. ESTABLISHMENT OF COMMON FINANCIAL FUND FOR COMMODITY STOCKS 
TO BE FED BY INVESTMENTS FROM VARIOUS SOURCES INCLUDING FROM 
THOSE LDC'S HAVING SURPLUS FUNDS. 

C. SYSTEM OF MULTILATERAL COMMITMENTS BETWEEN BUYERS AND SELLERS 
TO PURCHASE AND SUPPLY WITHIN ACCEPTABLE PRICE RANGES. 

D. AS RESIDUAL MEASURE, EXPANDED AND EFFECTIVE SYSTEM 
COMPENSATORY FINANCING FOR COUNTRIES AND SUFFERING FROM 
DECLINING EXPORT EARNINGS. 

E. NEW EMPHASIS ON TRANSFORMATION OF PRIMARY PRODUCTS 
(PRESUMABLY IN TERRITORY OF RAW MATERIAL PRODUCERS). 

3. IT CLEAR ALSO THAT IN ADDITION TO INTEGRATING VARIOUS 
MEASURES OF SUPPORT FOR EACH COMMODITY, COREA BELIEVES ALL 
COMMODITIES MUST BE CONSIDERED TOGETHER AS PART OF ONE PROBLEM. 

HE SAID THIS WOULD FACILITATE NEGOTIATIONS. IT NEEDS BE 
REMEMBERED, HE ADDED, THAT MANY LDC'S IMPORT RAW MATERIALS AND 
CANNOT BE SATISFIED WITH PARTIAL MEASURES WHICH FAVOR THE PRODUCTS 
THEY BUY WITHOUT FAVORING THE PRODUCTS THEY EXPORT. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 03 DAKAR 00817 071726Z 

4. COREA CALLED FOR GENERAL DISCUSSIONS AMONG ALL NATIONS. 

SAID DAKAR CONFERENCE OFFERED LDC'S OPPORTUNITY TO DEVELOP 
COMMON POLICY FOR MEETING WITH DCS. 

5. COREA CONCLUDED BY NOTING THAT THERE WILL BE NO LASTING 
RESULTS OF DAKAR CONFERENCE ON COMMODITIES UNLESS PARTICIPATING 
LDC'S CLEARLY AFFIRM THAT "THEY WILL BE SUPPORTED MORALLY AND 
FINANCIALLY BY CERTAIN MEMBER STATES (I.E. OPEC NATIONS). 
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